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Horizon Housing REIT PLC

Postponement of IPO

On 27 April 2018 Horizon Housing REIT PLC (the "Company")
announced that it had published a prospectus (the "Prospectus") in
relation to the Placing, Offer for Subscription and issue of Consideration
Shares by the Company (the "Issue") and the proposed admission of
the Company's ordinary shares to the premium listing segment of the
Official List of the UK Listing Authority and to trading on the London
Stock Exchange plc's Main Market for listed securities.

The response to the investment proposition from investors has been
very positive, with a number of orders submitted. Unfortunately,
current market conditions represent a challenging background in which
to raise equity capital and the level of confirmed orders for the Issue by
the closing date has been insufficient to meet the minimum fund raise
requirement of £113 million. As a result, the Board has determined to
postpone the Issue.

The Investment Manager intends to continue to engage with potential
cornerstone investors with a view to proceeding with the Issue when
market conditions are more favourable. At this time it is not known
when this might happen. Therefore monies will be returned to
applicants and, if the Issue is to proceed at a later date, the Company
will provide an update in due course.

Unless otherwise stated, capitalised terms used in this announcement
but not defined have the same meaning as set out in the Prospectus.

For further information please contact:

Horizon (GP) Limited
020 3666 5185

Harvey Griffiths
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Winterflood Securities Limited 020
3100 0000

Joe Winkley

Neil Morgan

IMPORTANT INFORMATION

Winterflood Securities Limited ("Winterflood Securities"), which is
authorised and regulated in the United Kingdom by the FCA, is acting
exclusively for the Company and for no one else in relation to the Issue.
Winterflood Securities will not regard any other person (whether or not
a recipient of this document) as its client in relation to the Issue and
will not be responsible to anyone other than the Company for providing
the protections afforded to its clients or for providing any advice in
relation to the Issue or any transaction or arrangement referred to in
this announcement.

This announcement is not for publication or distribution, directly or
indirectly, in or into or from Australia, Canada, New Zealand, Japan,
South Africa or the United States (including its territories and
possessions, any State of the United States and the District of
Columbia) or any jurisdiction where to do so would constitute a
violation of the relevant laws of such jurisdiction. The distribution of
this announcement may be restricted by law in certain jurisdictions and
persons into whose possession any document or other information
referred to herein comes should inform themselves about and observe
any such restriction. Any failure to comply with these restrictions may
constitute a violation of the securities laws of any such jurisdiction.

This announcement does not contain or constitute an offer of, or the
solicitation of an offer to buy, securities to any person in Australia,
Canada, Japan, the United States or any member state of the EEA
(except the United Kingdom) or in any jurisdiction to whom or in which
such offer or solicitation is unlawful. The securities referred to herein
may not be offered or sold in the United States absent registration
under the US Securities Act of 1933, as amended (the "Securities Act")
or another exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act. Subject to certain
exceptions, the securities referred to herein may not be offered or sold
in Australia, Canada or Japan or to, or for the account or benéefit of, any
national, resident or citizen of Australia, Canada or Japan. The offer and
sale of the securities referred to herein has not been and will not be
registered under the Securities Act or under the applicable securities
laws of Australia, Canada or Japan. There will be no public offer of the
securities in the United States.

ADVERTISEMENT

This is an advertisement and not a prospectus for the purposes of EU
Directive 2003 / 71 / EC or Part VI of the Financial Services and Markets
Act 2000 ("FSMA"). Investors should not subscribe for or purchase any
ordinary shares referred to in this announcement except on the basis of
information in the Prospectus. A copy of the Prospectus is available for
inspection from the Company's website at www.horizonreit.com and
from the Company's registered office at Beaufort House, 51 New North
Road, Exeter, EX4 4EP.

The details contained in this announcement are for information
purposes only and should not be considered as an offer, investment
recommendation, or solicitation to deal in any of the investments
mentioned herein and this announcement does not constitute
investment research as defined under EU Directive 2003/125/EC. The
Company does not warrant the accuracy, adequacy or completeness of
the information contained in this announcement and expressly
disclaims liability for errors or omissions in such information.

Some of the information in this announcement may contain projections
or other forward looking statements regarding future events or future
financial performance of countries, markets or companies. These
statements are only predictions and actual events or results may differ
materially. Readers must make their own assessment of the relevance,
accuracy and adequacy of the information contained in this
announcement and such independent investigations as they consider
necessary or appropriate for the purpose of such assessment. Any
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opinion or estimate contained in this announcement is made on a
general basis and is not to be relied on by the reader as advice. No
warranty is given and no liability is accepted for any loss arising,
whether directly or indirectly, as a result of the reader or any person or
group of persons acting on any information, opinion or estimate
contained in this announcement. The Company reserves the right to
make changes and corrections to any information in this
announcement at any time, without notice.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved
by the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom.
Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rs@lseg.com or visit www.rns.com.
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