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SDCL Energy Efficiency Income Trust plc
("SEEIT" or the "Company")

First Day of Dealings

Further to the announcement on 7 December 2018, the Company
is pleased to announce that 100 million ordinary shares in the
capital of the Company (the "Ordinary Shares") will today be
admitted to the premium segment of the Official List of the UK
Listing Authority and to trading on the premium segment of the
London Stock Exchange's main market for listed securities
("Admission"). The Ordinary Shares will trade under the ticker
SEIT. The Ordinary Shares will be registered with ISIN number
GB00OBGHVZMA47.

The total number of Ordinary Shares in issue immediately
following Admission is 100,000,000, each with equal voting rights.
This total voting rights figure can be used by shareholders as the
denominator for the calculations by which they will determine
whether they are required to notify their interest in the Company
under the Disclosure Guidance and Transparency Rules of the
Financial Conduct Authority.

Jonathan Maxwell, CEO and Founder of Sustainable
Development Capital LLP, commented:

"Today, we are delighted to be listing SEEIT as the first
investment company on the main market of the London Stock
Exchange to focus exclusively on energy efficiency infrastructure.
It is a testament to the proposition that we have been able to
attract high quality investor support in challenging markets. We
look forward to delivering a stable and growing income stream
from our seed portfolio and from attractive acquisition
opportunities."



For Further Information

Sustainable Development T. +44 (0) 20 7287 7700
Capital LLP

Jonathan Maxwell

Miles Alexander

Keith Driver

Jefferies International T: +44 (0) 20 7029 8000
Limited (Sponsor and

Global Coordinator)

Gary Gould

Chris Dickinson

Tom Hovanessian

TB Cardew T. +44 (0) 20 7930 0777
Ed Orlebar M: +44 (0) 7738 724 630
Joe McGregor M: +44 (0) 7766 231 520

E: SEEIT@tbcardew.com

About SEEIT

SEEIT will be the first listed company of its kind to capitalise on
operational opportunities in the energy efficiency sector - a rapidly
growing segment of the infrastructure market.

SEEIT will invest in projects driven by the opportunity to deliver
lower cost, cleaner and more reliable energy solutions to end
users of energy, as opposed to projects that depend on
government concessions, subsidies, market incentives or energy
markets for their returns.

A Seed Portfolio has been identified which is predominately
operational and well diversified across technologies and sectors
with low credit, technology and regulatory risk. The Seed Portfolio
comprises nine Energy Efficiency Projects valued at ¢.£57m, and
three contracted investment commitments with identified
Counterparties totalling ¢.£30m, which have not yet been drawn
down.

The projects include Combined Cooling/Heating and Power
Plants ("CCHP") at a Citi data centre and St Bartholomew's
Hospital in London, as well as LED lighting projects for hundreds
of Santander properties and over 100 NCP car parks in the UK,

SEEIT will be managed by SDCL and will target a total return of
7-8 per cent. per annum with a targeted initial dividend yield of 5.0
per cent. by reference to the Initial Issue Price, rising to 5.5 per
cent. in the year ending 31 March 2021 and a growing yield
thereafter.

About SDCL

SDCL is a London based investment firm with a proven track
record of investment in energy efficiency and decentralised
generation projects in the UK, Continental Europe, North America
and Asia. SDCL was founded in 2007 by Jonathan Maxwell, and



since 2012, has raised over £500 million of capital commitments,
including four funds exclusively focused on energy efficiency.
SDCL's funds seek to invest in projects that generate returns
based upon the energy savings achieved. This generates ongoing
operational cost savings and carbon emission reductions as well
as improvements to productivity and asset values. Headquartered
in London, SDCL is authorised and regulated in the United
Kingdom by the Financial Conduct Authority.

DISCLAIMERS

This announcement is not an offer to sell or a solicitation of any
offer to buy the securities of SDCL Energy Efficiency Income
Trust plc ("SEEIT" or the "Company", and such securities, the
"Securities") in the United States, Australia, Canada, Japan, or in
any other jurisdiction where such offer or sale would be unlawful.

This communication is not for publication or distribution, directly or
indirectly, in or into the United States of America. This
communication is not an offer of securities for sale into the United
States. The securities referred to herein have not been and will
not be registered under the U.S. Securities Act of 1933, as
amended, and may not be offered or sold in the United States,
except pursuant to an applicable exemption from registration. No
public offering of securities is being made in the United States.

The Company has not been and will not be registered under the
US Investment Company Act of 1940 (the "Investment Company
Act") and, as such, holders of the Securities will not be entitled to
the benefits of the Investment Company Act. No offer, sale,
resale, pledge, delivery, distribution or transfer of the Securities
may be made except under circumstances that will not result in
the Company being required to register as an investment
company under the Investment Company Act.

This communication is only addressed to, and directed at,
persons in member states of the European Economic Area (other
than the United Kingdom) who are "qualified investors" within the
meaning of Article 2(1)(e) of the Prospectus Directive ("Qualified
Investors"). For the purposes of this provision, the expression
"Prospectus Directive" means Directive 2003/71/EC and includes
any relevant implementing measure in each member state of the
European Economic Area which has implemented the Prospectus
Directive. This communication must not be acted on or relied on
in any member state of the European Economic Area other than
the United Kingdom, by persons who are not Qualified Investors.

The merits or suitability of any securities must be independently
determined by the recipient on the basis of its own investigation
and evaluation of the proposed investment trust. Any such
determination should involve, among other things, an assessment
of the legal, tax, accounting, regulatory, financial, credit and other
related aspects of the securities.

This announcement may not be used in making any investment
decision. This announcement does not contain sufficient



information to support an investment decision and investors
should ensure that they obtain all available relevant information
before making any investment. This announcement does not
constitute and may not be construed as an offer to sell, or an
invitation to purchase or otherwise acquire, investments of any
description, nor as a recommendation regarding the possible
offering or the provision of investment advice by any party. No
information in this announcement should be construed as
providing financial, investment or other professional advice and
each prospective investor should consult its own legal, business,
tax and other advisers in evaluating the investment opportunity.
No reliance may be placed for any purposes whatsoever on this
announcement (including, without limitation, any illustrative
modelling information contained herein), or its completeness.

Nothing in this announcement constitutes investment advice and
any recommendations that may be contained herein have not
been based upon a consideration of the investment objectives,
financial situation or particular needs of any specific recipient.

The information and opinions contained in this announcement are
provided as at the date of the document and are subject to
change and no representation or warranty, express or implied, is
or will be made in relation to the accuracy or completeness of the
information contained herein and no responsibility, obligation or
liability or duty (whether direct or indirect, in contract, tort or
otherwise) is or will be accepted by SEEIT, SDCL, Jefferies or any
of their affiliates or by any of their respective officers, employees
or agents in relation to it. No reliance may be placed for any
purpose whatsoever on the information or opinions contained in
this announcement or on its completeness, accuracy or fairness.
The document has not been approved by any competent
regulatory or supervisory authority.

SEEIT has no investment or trading history. Potential investors
should be aware that any investment in SEEIT is speculative,
involves a high degree of risk, and could result in the loss of all or
substantially all of their investment. Results can be positively or
negatively affected by market conditions beyond the control of
SEEIT or any other person. The returns set out in this document
are targets only. There is no guarantee that any returns set out in
this document can be achieved or can be continued if achieved,
nor that SEEIT will make any distributions whatsoever. There may
be other additional risks, uncertainties and factors that could
cause the returns generated by SEEIT to be materially lower than
the returns set out in this document.

The information in this announcement may include forward-
looking statements, which are based on the current expectations
and projections about future events and in certain cases can be
identified by the use of terms such as "may", "will", "should",
"expect", "anticipate", "project", "estimate", "intend", "continue",
"target”, "believe" (or the negatives thereon) or other variations
thereon or comparable terminology. These forward-looking
statements, as well as those included in any related materials, are
subject to risks, uncertainties and assumptions about SEEIT,
including, among other things, the development of its business,
trends in its operating industry, and future capital expenditures



and acquisitions. In light of these risks, uncertainties and
assumptions, the events in the forward-looking statements may
not occur.

Each of SEEIT, SDCL, Jefferies and their affiliates and their
respective officers, employees and agents expressly disclaim any
and all liability which may be based on this announcement and
any errors therein or omissions therefrom.

No representation or warranty is given to the achievement or
reasonableness of future projections, management targets,
estimates, prospects or returns, if any. Any views contained
herein are based on financial, economic, market and other
conditions prevailing as at the date of this announcement. The
information contained in this announcement will not be updated.

This announcement does not constitute or form part of, and
should not be construed as, any offer or invitation or inducement
for sale, transfer or subscription of, or any solicitation of any offer
or invitation to buy or subscribe for or to underwrite, any share in
SEEIT or to engage in investment activity (as defined by the
Financial Services and Markets Act 2000) in any jurisdiction nor
shall it, or any part of it, or the fact of its distribution form the basis
of, or be relied on in connection with, any contract or investment
decision whatsoever, in any jurisdiction. This announcement
does not constitute a recommendation regarding any securities.

Neither the United States Securities and Exchange Commission
nor any state securities commission has approved or disapproved
of SEEIT's Securities or passed upon or endorsed the merits of
the offering of SEEIT's Securities or the adequacy or accuracy of
this announcement.

Prospective investors should take note that any securities may
not be acquired by (i) investors using assets of (A) an "employee
benefit plan" as defined in Section 3(3) of US Employee
Retirement Income Security Act of 1974, as amended ("ERISA")
that is subject to Title | of ERISA; (B) a "plan" as defined in
Section 4975 of the US Internal Revenue Code of 1986, as
amended (the "US Tax Code"), including an individual retirement
account or other arrangement that is subject to Section 4975 of
the US Tax Code; or (C) an entity which is deemed to hold the
assets of any of the foregoing types of plans, accounts or
arrangements that is subject to Title | of ERISA or Section 4975 of
the US Tax Code or (ii) a governmental, church, non-US or other
employee benefit plan that is subject to any federal, state, local or
non-US law that is substantially similar to the provisions of Title |
of ERISA or Section 4975 of the US Tax Code.

Jefferies is authorised and regulated in the United Kingdom by the
Financial Conduct Authority. Jefferies is acting for SEEIT and no
one else in connection with the proposed initial public offering and
admission to the premium segment of the London Stock
Exchange's Main Market, and will not be responsible to anyone
other than SEEIT for providing the protections afforded to clients
of Jefferies or for affording advice in relation to any transaction or
arrangement referred to in this announcement. This
announcement does not constitute any form of financial opinion or



recommendation on the part of Jefferies or any of its affiliates and
is not intended to be an offer, or the solicitation of any offer, to buy
or sell any securities.

In accordance with the Packaged Retail and Insurance-based
Investment Products Regulation (EU) No 1286/2014, a Key
Information Document relating to SEEIT has been prepared by
SDCL and is available to investors at www.sdcleeit.com.



