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For immediate release
 

14 August 2020
 

M&G Investment Management Limited

Announcement Regarding the Possible Offer for
UK Mortgages Limited ("UKML" or the "Company")

 

Further to the recent announcements made in rela�on to a possible all-cash offer for the 
en�re issued and to be issued ordinary share capital of UKML by M&G Investment 
Management Limited ("MAGIM") on behalf of one of its managed funds, M&G Specialty 
Finance Fund (£) SCSp, confirms it does not intend to make an offer under Rule 2.7 of the City 
Code on Takeovers and Mergers (the "Code") to acquire UKML due to the absence of Board 
engagement and corresponding access to due diligence.
 
MAGIM is disappointed with the immediate rejec�on of its increased offer announced on 13 
August 2020 by the Board of UKML. MAGIM does not believe this allowed all shareholders 
sufficient �me to evaluate the offer and provide feedback to the Board, or for the Board to 
proac�vely canvass this feedback.  MAGIM con�nues to believe that its offer represented the 
best opportunity for shareholders to exit at an a�rac�ve price without delay or the 
uncertainty from UKML's Review of Future Strategy announced on 7 August 2020.
 
This is a statement to which Rule 2.8 of the Code applies. 

MAGIM reserves the right to set aside the above statement and the restric�ons in Rule 2.8 of 
the Code in the following circumstances:

i.  with the agreement of the board of directors of UKML;
ii.  following the announcement of a firm inten�on to make an offer for UKML by or on 

behalf of a third party;
iii.  following the announcement by UKML of a proposal for a "whitewash" (as referred to 

in Note 1 of the Notes on Dispensa�ons from Rule 9 of the Code) or for a reverse 
takeover (as defined in the Code); or

iv.  where the Panel on Takeovers and Mergers has determined that there has been a 
material change of circumstances.
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283956
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RBC Capital Markets, Financial Adviser to M&G Investment Management Limited, on behalf 
of M&G Specialty Finance Fund (£) SCSp   

 +44 (0) 207 653 4000
Eric Richard
Oliver Hearsey
Alexander Thomas
Paul Lim
 
Winterflood Securi�es, Broker to M&G Investment Management Limited, on behalf of 
M&G Specialty Finance Fund (£) SCSp   

+44 (0) 203 100 0000
Darren Willis
Joe Winkley
Neil Langford
 
 
Further informa�on
 
This announcement is not intended to, and does not, cons�tute, represent or form part of any 
offer, invita�on or the solicita�on of an offer to purchase, otherwise acquire, subscribe for, sell 
or otherwise dispose of, any securi�es whether pursuant to this announcement or otherwise.

The distribu�on of this announcement in jurisdic�ons outside the United Kingdom may be 
restricted by law or regula�on and therefore any person who comes into possession of this 
announcement should inform themselves about, and comply with, such restric�ons. Any 
failure to comply with such restric�ons may cons�tute a viola�on of the securi�es laws or 
regula�ons of any such relevant jurisdic�on. 

 
Important no�ces rela�ng to financial adviser
 
RBC Europe Limited (trading as "RBC Capital Markets"), which is authorised by the 
Pruden�al Regula�on Authority and regulated by the Financial Conduct Authority and the 
Pruden�al Regula�on Authority in the United Kingdom, is ac�ng exclusively for M&G 
Investment Management Limited and for no one else in connec�on with the subject ma�er 
of this announcement and will not be responsible to anyone other than M&G Investment 
Management Limited for providing the protec�ons afforded to its clients or for providing 
advice in connec�on with the subject ma�er of this announcement.

 
Winterflood Securi�es Limited ("Winterflood") is authorised and regulated in the United 
Kingdom by the Financial Conduct Authority. Winterflood is ac�ng as broker exclusively for 
M&G Investment Management Limited and no one else in connec�on with the ma�ers set 
out in this announcement and will not be responsible to anyone other than M&G 
Investment Management Limited for providing the protec�ons afforded to clients of 
Winterflood or for providing advice in connec�on with the subject ma�er of this 
announcement.
 

Publica�on on a website
A copy of this announcement will be made available, subject to certain restric�ons rela�ng to 
persons resident in restricted jurisdic�ons, at www.sfoffer.uk. The content of the website 
referred to in this announcement is not incorporated into and does not form part of this 
announcement.




